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FEATURE FIRM: SELEKANE 

Fresh thinking 
crowded field 
There is wide demand for black-owned 
consulting groups from union funds, 
parastatals and many medical aid groups. 
Sometimes the large institutions have 
tried to exploit this market quite cyn­
ically by bringing in black equity part­
ners and giving predominantly white-run 
consulting businesses names such as 
Lekana and Simeka. 

Selekane Asset Consultants is a very 
different business from these paper black 
companies. All the senior staff members 
at Selekane are black. Old Mutual has a 
26% holding but no operational involve­
ment and it has not even referred any 
business to it. In fact as time goes on, 
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Old Mutual Actuaries & Consultants 
(OMAC) is competing more and more 
with Selekane. 

Selekane has had to get business the 
old-fashioned way — by earning it. When 
they started the business in 2006, the 
three executive directors had already 
been in leading roles in the industry. 

Its clients on retainer have a total asset 
base of R22bn and its project clients 
have RllObn under management. 

The firm had a breakthrough in July 
when the Mineworkers Provident Fund 
moved its asset consulting to it from 
Fifth Quadrant. 

To date it has had most success in the 
medical aid market with schemes such as 
Bonitas, Hosmed, Moto and Sizwe. But it 
has corporate clients such as Fairheads 
and Northam Platinum as well as the 
health workers' union Nehawu. 

CEO Mxolisi Mbekwa, after learning 
his craft at OMAC, was a founder mem­
ber of the two asset consultants that were 
finalists in the Principal Officers' As-
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